Economic Activities (3nffe nfafaferar)

Sectors of Economy (3rfeqa=aT & &)
1. Primary Activities (saffes wfafaferar) T

Primary activities are those economic activities that involve the direct extraction

or harvesting of natural resources from the Earth.
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2. Secondary Activities nfafaferar
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Secon%ctivities involve the processing and manufacturing of raw materials
obtained from primary activities into finished or semi-finished goods.
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Examples (3aT&?0I):
» Manufacturing industries / fARoT 32T
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These activities convert raw

« Steel production / $¥Td 3dTGA materials into usable products.
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3. Tertiary Activities (qdtae nfafafean) [ Sewvices

Tertiary activities are service-based activities that provide services to people and
industries rather than producing goods.
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4. Quaternary Activities (I nfafafaar)

Quaternary activities are knowledge-based activities that involve information
processing, research, and intellectual services.
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Examples (3aT&?0I):
 Research and Development (R&D) / 3F;R1‘e‘.lﬂ 31} fasT (R&D)
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- Information Technology / 3T Tenfrdh

Key Idea (7% faaR) =%

- Data Analysis / 321 Rgeor . These activities focus on knowledge,

» Consultancy Services / Rt AGTU information, and technology.
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5. Quinary Activities (4 Tidfaferr)

Quinary activities are high-level decision-making activities performed by top
executives, government officials, and policy makers.
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Examples (3GIg30I):

» Government decision making / IR&RI fAvRT @41
« Policy formulation / Aifx fAmfor leadership roles in society.
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These activities involve
important decision-making and
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'> € Quick Recap

7 Activity Type Main Focus Examples
(rfafafs &1 yeR) (T &5g) (3aTEx0N)
: Extraction of natural resources / : . .
Primary (Y14fA®) T Tores FerTer a1 ﬁEFEfUT Farming, Mining / $f¥, @4
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Economic Growth Vs Economic Development

Aspect

Definition

Scope

v

Measurement

Indicators

\_o

Time Frame -

Focus

Sustainability .

: ~¢
Economic Growth ¢~

Increase in a country’s output of
goods and services measured by
GDP.

Narrow concept focusing on

quantitative increase like GDP.
W

GDP, GDP per capita, Industrial

od'&;ut. m

Rising GDP, increased industrial
«

production, higher income levels.
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Short-term (yearly growth rates).
N

Quantity of output and efficiency.
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* May not be sustainable if resources

N

are depleted or inequality rises.
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Economic DeveIoEmen

R

Broad improvement in living standards,
including health, education and income
distribution.

Broad concept including qualitative
o ,

improvements in well-being.

HDI, Literacy rate, Life expectancy, Poverty rate.
Better healthcare & education, reduced poverty
& inequality, improved infrastructure.
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Long-term sustained improvements.
\ —

Quality of life and equitable distribution of

resources.

Emphasises sustainable practices and long-term
well-being.
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Inclusive Growth ’

* Inclusive Growth refers to economic growth that @ >

Is distributed fairly across all sections of society ObjECtIVES_ / 3%‘\’“

and creates equal opportunities for everyone. * Reduce poverty and unemploy-
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Examples in India / ¥Rd # IgTE0T /
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Some government initiatives aimed at inclusive growth include:
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* Pradhan Mantri Jan Dhan Yojana - Financial |ncIu5|on through bank accounts
et 57 e Ao - 3 @Al 3 Arem R A aHder

* MGNREGA - EmEonment generatlon in rural areas

* Ayushman Bharat - Affordable healthcare i-“’
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Fiscal policy Vs Monetary policy

Fiscal Policy

Monetary Policy

Meaning
Authority
Main Tools

Objective
Nature of Policy

Speed of
Implementation

Policy related to government revenue
and expenditure.

Implemented by the Government /
Ministry of Finance.

Taxation, government spending,
subsidies, and public borrowing.

To manage economic growth,

employment, and income distribution.

Related to budget and fiscal deficit.

Generally slower because it requires
government decisions and budget
approval.

Policy related to control of money supply
and credit in the economy.

Implemented by the Reserve Bank of
India (Central Bank).

Interest rates, repo rate, reverse repo rate,
open market operations, and CRR/SLR.

To control inflation, money supply, and
financial stability.

Related to banking and credit control.

Usually faster because the central bank
can change interest rates quickly.
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